TRUST BANK 18T MUTUAL FUND
Statement of Financial Position (Un-Audited)
As at December 31, 2022

[ Amount In Taka Al
Particulars |Notes ”7 31-Dec-22 l r 30-Jun-22 ‘]
ASSETS
Investment at Fair Value 1.00 2,997,112,208 3,088,181,932
Dividend Receivable 2.00 14,458,354 -11,876,240
Interest Recelvable 3.00 - 17,455,260
Advance, Deposit & Prepayments 4.00 13,829,390 8,133,400
Receivable from Brokerhouse 5.00 3,674 6,950,937
Cash & Cash Equivalents 6.00 111,787,324 337,890,156
Preliminary & Issue Expenses 7.00 4,936,024 5,287,642
3,142,126,873 3,475,7756,667
LIABILITIES
Accounts Payable 8.00 32,231,183 2,457,204
Unclaimed Dividend 6.01 11,053,657 8,467,160
43,284,740 10,924,364
NET ASSETS 3,098,842,134 3,464,851,203
OWNERS' EQUITY
Capital Fund 3,035,866,750 3,035,866,750
Dividend Equalization & TRR Reserve 189,620,353 189,620,353
Retained Earnings 9.00 (126,644,969) 239,364,100
3,008,842,134 3,464,851,203
Net Assets Value (NAV)-at Cost 10.00 3,393,395,211 3,633,910,564
No. of unit 303,586,675 303,586,675
11.18 11.64
Nst Assgts Value (NAV)-at Fair Value 10.00 3,098,842,134 3,464,851,203
303,586,675 303,586,675
10.21 11.41
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TRUST BANK 18T MUTUAL FUND
Statement of Profit or Loss & Other Comprehensive Income (Un-Audited)
For the period from July 01, 2022 to December 31, 2022

| Amount In Taka %3
Jul 01, 2022 to Jul 01, 2021 to QOct 01,2022 to Oct 01, 2021 to
Parllovlers Notos || pec 31, 2022 Dec 31, 2021 Do 31, 2022 Deo 31, 2021
INCOME
Net Profit on Sale of Securities 61,911,411 175,320,380 84,826,696 129,439,277
Dividend from Investment 26,030,538 51,375,640 19,504,127 31,678,908
Interest Income 11.00 11,052,184 21,539,798 2,967,841 10,406,203
98,994,134 248,236,708 107,208,864 171,624,386
EXPENSES.
Management Fee 17,242,063 19,667,557 8,362,265 9,632,371
Amortizalion of Preliminary & [ssue Exp. 351,618 351,618 175,809 175,809
Annual Listing Fee 2,130,410 2130410 1,065,205 1,065,205
Trustee Fee 1,745,624 1,517,934 872,812 768,967
Cuslodian Fee 1,470,479 1,760,434 749,261 B76,194
CDBL Charge 226,137 279,901 168,171 100,623
Bank Charge 239,543 205,882 233,874 173,977
Payment to Capilal Market Stabllization Fund* 524,049 319,097 524,049 -
Printing Publication & IPO Expenses 12,00 254,893 578,670 154,913 454,870
24,184,816 26,711,502 12,306,359 13,236,816
Proflt Before Provislon 74,800,319 221,624,206 94,002,505 158,287,571
(Totfal Provision for VAT, Tax & write off)/ write back 13.00 (228,307,715) (41.162,823) (174,274,815) (26,672,546)
against erosion of fair value
S:Jr:]l:;:mm after Provislon transferred to retalned (153,498,397) 174361472 (79,262,309) 120,616,025
Other Comprehenslve Income:
Unrealised gain/(Loss) - 56,871,735 - (240,502,208)
Total profit and loss & other comprehensive Income (163,498,307) 231,233,207 (79,282,308) (110,887,180)
(B) No. of Uit 303,668,875 303,586,676 303,666,676 303,586,676
14,00 (0.51) 057 (0.28) 0.43

Investment Corporation of Bangladesh

@ Ceareds

Member, Trustee
Investment Corporation of Bangladesh

Dhaka
Date: January 30, 2023

On behalf of Trust Bank 1st Mutual Fund

v

CEO & Managing Director

Asset Manager

Bangladesh RACE Management PCL

Head of Fund Accounts

Assel Manager

Bangladesh RACE Management PCL

L~

Chlef Compliance Offlcer

Asset Manager

Bangladesh RACE Management PCL



TRUST BANK 1ST MUTUAL FUND
Statement of Changes In Equity (Un-Audited)
For the Period Ended December 31, 2022

Amount in Taka

Dividend
Retal

Particulars caplal Equalization & | Unreallzed Galn il Total Equity

Fund Earnings

TRR Reserve
Balance at 01 July 2022 3,035,866,750 189,620,353 - 239,364,100 3,464,851,203
Unrealized Gain & = = = G
Dividend Paid (2021-2022) Cash - - - (212,510,673) (212,510,673)
Net Profitduring the Perlod - - - (153,498,397) (153,498,397)
Balance at December 31, 2022 3,035,866,750 189,620,353 - (126,644,969) 3,008,842,134
Statement of Changes in Equity (Un-Audited)
For the Perlod Ended December 31, 2021
Dividend
d

Partlculars Grpltzl Equallization & | Unrealized Galn Resaing Total Equity

Fund Earnings

TRR Reserve

Balance at 01 July 2021 3,035,866,750 189,620,353 116,963,362 273,874,634 3,616,325,099
Unrealized Gain : - - 56,871,735 - 56,871,735
Dividend Paid Cash (2020-21) : - 5 (273,228,008) (273,228,008)
Net Profit during the Period - - - 174,361,472 174,361,472
Balance g December 31, 2021 3,035,866,750 189,620,353 173,835,097 176,008,098 3,674,330,299
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TRUST BANK 1ST MUTUAL FUND
Statement of Cash Flows (Un-Audited)
For the Perlod Ended December 31, 2022

Amount in Taka gl
[Particulars a1Dec22 || 91-Dec-21 |
A. Cash Flows from / (used in) Operating Actlivitles
Net Profit on Sale of Securities 61,911,411 175,320,360
Dividend from Investment 23,448,425 40,519,694
Interest Income 28,507,444 14,342,494
Operating Expenses (11,411,353) (12,293,899)
Net Cash from Operating Activities 102,455,927 217,888,650
B. Cash Flows from/(used in) Investing Actlvities
" Net Investment in Securities r (118.634.483)J r 89,274,493 I
Net Cash Used in Investing Activities (118,634,483) 89,274,493
C. Cash Flows from/(used In) Financing Activities :
Dividend paid (2021-2022) ' (212,510,673) (273,228,008)
Unclaimed Dividend - 2,586,397 (62,931,055)
Net Cash used In Financing Actlvitles (209,924,276) (336,159,063)
Net cash flows (A+B+C) (226,102,832) (28,995,920)
Cash & Cash Equivalents at beginning of the period 337,890,156 312,463,654
Cash & Cash Equivalents at end of the perlod 111,787,324 283,467,734
Net Oherating Cash Flow Per Unit (NOCFPU) 0.34 0.72
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Trust Bank 1% Mutual Fund
Notes to the Financlal Statements
For the period ended December 31, 2022

01.0 Valuation of Investment at Fair Value:

Fair Value is a market-based measurement. It is to estimate the price at which an orderly transection
to sell the assets or to transfer the liability would take place between market participants at the
measurement date under current market condition, As per IFRS-13, Trust Bank 1st Mutual Fund (the
fund) adopts the assumption the market participants would use when pricing the assets, including
assumptions about risk (a) the risk inherent in a particular valuation technique used to measure fair
value (such as pricing model); and (b) the risk inherent in quoted price/input to the valuation
technique with regard to a) Amortized cost Method b) Fair value through Profit and loss accounts c)
Fair value through other comprehensive income portfolios:

Capital Market Securities-Listed Securities:

The Capital Market Securities-Listed are valued at the closing quoted market price only on the Dhaka
Stock Exchange on the date of Valuation i.e., on December 31, 2022 as per IFRS-13 Fair Value
Measurement, Capital Market Securities-Listed (Mutual Fund) are valued considering the quoted
market price and last disclosed NAV on December 31, 2022 by the methodology provided by BSEC vide
directive no. SEC/CMRRCD/2009/193/172 dated June 30, 2015.

Capital Market Securities-Non-Listed Unit Fund and Bonds:

Capital Market Securities-Non listed (Unit Fund) are valued at the repurchase price which Is
enforceable on December 31, 2022 declared by respective AMC and this is also a quoted price as per
IFRS-1.3. Non listed securities (simple bonds) are valued at fair value by applying the methodology as
per IFRS-13 and BSEC approved letter using present value technigue under income approach and
complying Mutual Fund Bhidhimala 2001, Sec-58.

Capital Market Securities-Non-Listed Pre-IPO Investments:

The Fund has invested in the equity of two non-listed companies. Both of which are regulated, one of
them is regulated by Bangladesh Bank and other is regulated by Bangladesh Securities and Exchange
Commission. ;

The investment in shares of Padma Bank Limited has been approved by BSEC vide letter no. SEC/MF
& SPV/MF-02/2009/467 dated May 31, 2012, Padma Bank is a Bangladesh Bank Regulated entity and
going concern. Moreover, Padma Bank Ltd. has investment from Govt. Banks and financial institutions
which owns 65% of the total equity of the banks. Therefore, Padma Bank Ltd. is considered a going
concern and investment is held at cost. The investment in shares of Multi Securities and Services
Limited has been approved by BSEC vide letter no. SEC/MF & SOV/MF-02/2009/783 dated November
04, 2015. The company is regulated by BSEC and is a going concern and has been paying dividends.
Using prudence and conservative principle of accounting this investment is also held at cost.




TRUST BANK 1ST MUTUAL FUND
Notes to the Financial Statements
For the period ended December 31, 2022

01.01

01.02

01.03

02.00

03.00

[ Amount in Taka

] 31-Dec-22 I 30-Jun-22 |
Investment at Fair Value
Capital Market Securities-Listed Securities 1.01 2,678,547,115 2,300,316,765
Capital Market Securities-Non Listed Unit Fund and Bonds 1.02 3,676,959 475,560,539
Capital Market Securities-Non Listed Pre-IPO Investments 1.03 314,888,134 312,304,628
2,997,112,208 3,088,181,932
Capital Market Securities-Listed Securities:
Amount in Taka
Sector/Category Fair Value Required Fair Value
No. of Shares Cost Value (31 Dec 2022) (Provision)/Excess (30 June 2022)
Bank 54,233,763 1,027,889,298 930,679,817 (97,209,481) 931,571,684
Corporate Bond 130 115,415 136,880 21,475 139,945
Fuel and Power _ 2,011,038 89,511,301 68,375,292 (21,136,009) 75,413,925
Food and Allied 323,356 183,182,189 168,060,320 (15,121,869) 145,097,443
Insurance 2,311,793 140,910,366 144,796,881 3,886,515 21,286,292
Mutual Funds 13,034,707 134,682,267 114,027,567 (20,654,700) 117,238,919
Miscellaneous 23,437 41,449,741 40,372,576 (1,077,165) 3,499,709
NBFI 2,685,798 106,924,703 71,835,134 (35,089,570) 77,032,340
Pharma 3,067,473 1,079,775,232 1,007,417,314 (72,357,918) 794,289,802
Tannery 21,929 23,315,132 20,882,987 (2,432,145) 20,529,930
Telecommunication 1,273,465 146,021,505 111,962,337 (34,059,168) 114,216,777
Total 78,986,889 2,973,777,150 2,678,547 115 (295,230,035) 2,300,316,765
Capital Market Securities-Non Listed Unit Fund and Bonds:
Amount in Taka
Particulars Cost Value Fair Value Required Fair Value
(31 Dec 2022) {Provision)/Excess (30 June 2022)
HFAML Unit Fund 3,000,000 3,676,959 676,959 3,698,570
Capital Market Securities-Non Listed Bonds - - - 471,961,969
Total Capital Market Securities-Non Listed Unit Fund 3,000,000 3,676,959 676,059 475,560,539
and Bonds
Capital Market Securities-Non Listed Pre-IPO Investments
Padma Bank Limited 99,444,443 -99,444 443 - 99,444,443
Multi Securities & Services Limited 68,860,185 68,860,185 - 68,860,185
Best Holding Limited - 146,583,506 146,583,506 - 144,000,000
Total of Capital Market Securities-Non Listed Pre-IPO 314,888,134 314,888,134 B 312,304,628
Investments
{Net Provision)/Unrealized Gain Taken (1.01+1.02+1.03) (294,553,077) (69,059,361)
Dividend Receivables :
Phoenix Finance & Investments Ltd. 379,232 379,232
Grameen Phone Lid. 2,874,450 -
MULTI-EQUITY ESCROW 1,426,521 1,018,943
Renata Ltd. 6,314,938 -
Beximco Pharma. 2,594,938 -
ACI Limited 868,275 -
Standard Bank Ltd - 1,625,554
Berger Paint Ltd. - 6,650
Exim Bank Ltd. - 8,576,226
AB Bank Ltd. - 153,330
Union Bank Limited - 112,169
Social Islami Bank Ltd - 49,315
Bata Shoe Company Ltd - 54,823
14,458,354 11,876,240
Interest Receivable :
Interest Receivable from Corporate Bonds - 17,455,260

17,455,260




04.00

05.00

06.00

06.01

07.00

08.00

Advance, Deposit and Propayments :
Income Tax

Securlly Deposit -CDBL

BSEC Annual Fee

DSE Annual Fes

CSE Annual Fee

GCDBL Annual Fee

Trustee Fee -ICB

Recelvable from Brokerhouse :
Recelvable from Brokerhouse

Cash and Cash Equlvalents :
Operatfonal Accounls ;

Eastern Bank Lid, (1011360223207)
One Bank (0123000000664)

Dhaka Bank-2011520000117

Padma Bank Mir Br ( 0113000268542)
Permler Bank (10413600000002)
Southeast Bank (0013100000003)
Trust Bank (00170320000647)

Sub Total

Dividend & IPO Accounts;

Bank Asla (04936000128)

Bank Asia (04936000137) (2018-19)
Bank Asla-04938000152 (2020-21)
One Bank (0183000001423) (2021-2022)
Eastern Bank Ltd, (101141360006314)
One Bank (0182100000013)

Trust Bank Lid. (00170320000941)
Trust Bank Ltd. (0017-0320000665)
Sub Total

Unclelmed Dividend:
Year 2021-2022
Year 2020-2021
Year 2018-2019
Year 2017-2018

Preliminary & Issue Expensas :
Opening Balance
Less: Amorlisation During the Period

Accounts Payable :

Management Fee

Custedian Fee

Audit Fee

Printing Publication & IPO Expenses
Payable to brokerhouse

Tax & VAT Payable

Distributable Dividend Capacity
Retalned earning opening

Dividend Pald for 2021-2022

Profit for the period

a.Total Distrlbutable Dividend Capacity
b. Fund Capltal

{alb)Dislributable Dividend Capacity

[ ei-Dec2ozz ||

30-Jun-2022__|

8,902,448 2,180,923
500,000 500,000
1,505,457 3,035,867
600,000 300,000
600,000 300,000
113,651 60,986
1,617,934 1,745,624
13,820,390 8,133,400
3,574 6,950,937
3,574 6,960,037
3,204 3,173
18,026,757 160,200,042
14,820,208 16,353,705
21,481,726 20,902,290
7,956,040 7,965,040
712,768 00,663,621
15,692,660 23,831,176
76,801,363 328,896,947
- 10,201
- 2,647,001
6,300,131 6,333,017
4,763,426 -
21,742,404
08.01 32,705,861 6,801,209
111,787,324 337,800,166
4,763,426 -
6,300,131 6,333,917
- 2,123,042
- 10,201
11,053,667 8,467,160
6,287,642 5,085,144
351,618 697,502
4,936,024 5,287,842
16,699,379 46,999
90,365 1,643,666
- 40,500
325,100 325,100
11,656,145 -
3,560,194 400,939
32,231,183 2,457,204
230,364,100 273,874,634
(212,510,673) (273,228,008)
(153,498,397) 238,717,474
(126,644,969) 239,364,100
3,035,8686,750 3,035,866,760
-4.17% 7.88%




10.00 Net Asset Value (NAV)

11.00

12,00

13.00

14.00

Total Net Assots Value at Cost
Number of unit
Par Unlt NAV at cost

a.Total Net Assels Value at Cost

b. {Unrealised loss) or Unreallsed Gain
Tolal Net Assels Value al Fair Value (a+b)
Number of unit

Per Unit NAV at falr value

Interest Income !
Interest Income from Corporate Bonds
Interes! Income from Bank Accounts

Printing Publlcatlon & IPO Expenses
Publication of Reporls & Perlodicals Expenses
Dividend Warrant Disbursement Expenses
PO Expenses :

(Provislon for VAT, Tax and write off)/ write back agalnst eroslon of falr value:
a, Balance Forwarded for provision from June 30 2022

b. Total Required (Provislon)/Excess (Note 1.01+1.0241.03)
(b-a)(Provislon)/Written Back of provislon In Profit or Loss Statement for mki loss
Provision for Tax & VAT and write offiwrite back

Total {Provision)/Writeback Charged f

Earnings Per Unit (EPU)

Net profit after (provision)/writeback of unrealise loss
Number of unit

EPU

[ si-Dec-2022 ||

30-Jun-2022 |

3,393,305,211 3,623,910,684
303,566,675 303,586,675
11.18 11,84
3,393,305,211 3,533,910,564
(204,653,077) (69,050,361).
3,008,842,134 3,464,851,203
303,586,676 303,586,675
10.21 11.41

[ 31-Dec2022 |

31-Dec-2021 |

6,118,645 17,046,355
4,933,639 4,493,442
11,052,184 21,630,708
172,260 560,670
76,633 :
8,000 18,000
254,893 578,870
(69,059,361)
(294,553,077) :
(225,493,716) .
(2,813,999) (47,162,623)
(226,307,715) (47,162,823)
(153,498,397) 174,361,472
303,686,675 303,686,676
(0.51) 0.57




